UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D) OF THE THE
SECURITIES EXCHANGE ACT OF 1934

Date of report (Date of earliest event reported): February 3, 2006

ALEXION PHARMACEUTICALS, INC.

(Exact name of registrant as specified in its charter)

Delaware 000-27756 13-3648318
(State or other jurisdiction of (Commission (LR.S. Employer
incorporation or organization) File Number) Identification No.)

352 Knotter Drive, Cheshire, Connecticut 06410
(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area code: (203) 272-2596

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the

following provisions (see General Instruction A.2. below):

|

O
O
O

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01 Regulation FD Disclosure.

On February 3, 2006, Alexion Pharmaceuticals, Inc. issued a press release with an update on its APEX-AMI pexelizumab trial. A copy of the press release is
furnished as Exhibit 99.1 to this form 8-K.

Item 9.01 Financial Statements and Exhibits.
(d)  Exhibits

99.1 Press Release issued by Alexion Pharmaceuticals, Inc. on February 3, 2006.
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ALEXION PHARMACEUTICALS PROVIDES UPDATE ON APEX-AMI TRIAL

CHESHIRE, Conn., February 3, 2006 — Alexion Pharmaceuticals, Inc. (Nasdaq: ALXN) announced today that, together with its partner Procter & Gamble
Pharmaceuticals, they had determined to finalize the ongoing APEX-AMI pexelizumab trial. It is anticipated that approximately 5,000 patients will have been
enrolled in the trial, one of the largest acute myocardial infarction trials performed to date. The trial is expected to complete enrollment near the beginning of
March.

“We are very grateful to the hundreds of clinical investigators and thousands of patients around the world who have participated in the APEX-AMI trial and we
look forward to reviewing the final data from the trial in the second half of this year,” said Leonard Bell, M.D., Chief Executive Officer of Alexion. “We continue
to focus our efforts on execution of regulatory and pre-launch activities of our lead product, Soliris, following the successful completion of the TRIUMPH Phase
III trial for PNH last month.”

About Alexion:

Alexion is engaged in the discovery and development of therapeutic products aimed at treating patients with a wide array of severe disease states, including
hematologic and cardiovascular disorders, autoimmune diseases and cancer. Alexion’s two lead product candidates, Soliris™ (eculizumab) and pexelizumab, are
currently undergoing evaluation in several clinical development programs, including two Phase III trials of Soliris™ (eculizumab) for the treatment of
paroxysmal nocturnal hemoglobinuria (PNH). Under the Special Protocol Assessment (SPA) process, the FDA has agreed to the design of protocols for the two
trials of Soliris™ (eculizumab) in PNH patients that could, if successful, serve as the primary basis of review for approval of a licensing application for
eculizumab in the PNH indication. The Company’s Phase III trial of pexelizumab in coronary artery bypass graft (CABG) surgery patients undergoing
cardiopulmonary bypass (CPB) failed to achieve its primary endpoint. The Company has determined to finalize its ongoing Phase III trial of pexelizumab in acute
myocardial infarction (AMI) patients. The pexelizumab trials are conducted in collaboration with Procter and Gamble Pharmaceuticals. Under the SPA process,
the FDA has agreed to the design of protocols for the Phase III pexelizumab trials that could, if successful, serve as the primary basis of review for approval of
licensing applications for the two indications. Preliminary results from the PRIMO-
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CABG?2 trial of pexelizumab indicate that the trial is unlikely to support filing for licensing approval of pexelizumab in the CABG indication. Alexion is engaged
in discovering and developing a pipeline of additional antibody therapeutics targeting severe unmet medical needs, through its wholly owned subsidiary, Alexion
Antibody Technologies, Inc. This press release and further information about Alexion Pharmaceuticals, Inc. can be found at: http://www.alexionpharm.com.

This news release contains forward-looking statements, including statements related to timing of announcement of clinical trial results, timing of regulatory
discussions and decisions, and the progression of Alexion’s drug candidates towards commercial sales. Forward- looking statements are subject to factors that
may cause Alexion’s results and plans to differ from those expected, including the results of pre-clinical or clinical studies (including termination or delay in
clinical programs), the need for additional research and testing, decision of the FDA not to approve (or to materially limit) marketing of one or both of Alexion’s
two drug candidates, delays in arranging satisfactory manufacturing capability, inability to acquire funding on timely and satisfactory terms, delays in developing
or adverse changes in commercial relationships, the possibility that results of earlier clinical trials are not predictive of safety and efficacy results in later clinical
trials, dependence on Procter & Gamble Pharmaceuticals for development and commercialization of pexelizumab, the risk that third parties won’t agree to license
any necessary intellectual property to us on reasonable terms, and a variety of other risks set forth from time to time in Alexion’s filings with the Securities and
Exchange Commission, including but not limited to the risks discussed in Alexion’s Annual Report on Form 10-K for the year ended July 31, 2005 and in our
other filings with the Securities and Exchange Commission. P&GP retains the development rights and the termination rights discussed in Alexion’s Form 10-K
referred to above. Alexion does not intend to update any of these forward-looking statements to reflect events or circamstances after the date hereof, except when
a duty arises under law.



